
For Distribution Date: 11/10/2008

Beginning Ending Outstanding
Original Period Principal Interest Total Period Principal 

Class Balance Invested Amount Distribution Distribution Distribution Invested Amount Balance
A USD 1,000,000,000.00 USD 194,136,607.04 USD 15,644,823.36 USD 1,453,800.07 USD 17,098,623.43 USD 178,491,783.67 USD 178,491,783.67
B AUD 26,600,000.00 AUD 26,600,000.00 AUD 0.00 AUD 528,440.19 AUD 528,440.19 AUD 26,600,000.00 AUD 26,600,000.00

Bond Current Pass
Class Factor Through Rates*
A $0.194581310 2.96250% * Based on a LIBOR of: 2.80250%
B $1.000000000 7.96830% * Based on a BBSW of: 7.31830%

AMOUNTS PER $1,000 UNIT
Ending

Principal Interest Total Period
Class Distribution Distribution Distribution Balance
A USD 16.46664350 USD 7.48854166 USD 23.95518517 USD 177.66996353
B AUD 0.0000000 AUD 19.8661726 AUD 19.8661726 AUD 1,000.0000000

Quarterly Principal Scheduled Insurance
Distribution Principal Prepayments Liquidations Proceeds Total
Class A USD 980,706.07 USD 15,485,937.43 USD 0.00 USD 0.00 USD 16,466,643.50
Per $1000 unit USD 0.98070607 USD 15.48593743 USD 0.00000000 USD 0.00000000 USD 16.46664350
Class B AUD 0.0000000 AUD 0.0000000 AUD 0.0000000 AUD 0.0000000 AUD 0.0000000
Per $1000 unit AUD 0.0000000 AUD 0.0000000 AUD 0.0000000 AUD 0.0000000 AUD 0.0000000

Collateral Distributions Current Period Since Inception Current Period Since Inception
Beginning Collateral Balance AUD 285,104,137.24 AUD 1,358,157,922.77 USD 214,113,207.07 USD 1,019,976,600.00
-Scheduled Principal Payments 1,305,866.94 74,832,220.48 980,706.07 56,198,997.58
-Prepayments 24,337,711.66 1,117,962,357.17 18,277,621.45 839,589,730.24
+Principal Redraws 4,811,590.10 98,908,803.63 3,613,504.17 74,280,511.52
-Insurance Proceeds 0.00 0.00 0.00 0.00
-Liquidation Proceeds 0.00 0.00 0.00 0.00
-Realized Losses from Liquidations 0.00 0.00 0.00 0.00
Ending Collateral Balance AUD 264,272,148.74 AUD 264,272,148.74 USD 198,468,383.70 USD 198,468,383.70

Outstanding Mortgage Information Period Since Inception Period Since Inception
Outstanding Principal Balance - Fixed rate housing loans AUD 87,147,545.30 AUD 320,105,811.52 USD 65,447,806.52 USD 240,399,464.45
Outstanding Principal Balance -Variable rate housing loans AUD 197,956,591.94 AUD 1,038,052,111.25 USD 148,665,400.55 USD 779,577,135.55
Total Outstanding Principal Balance AUD 285,104,137.24 AUD 1,358,157,922.77 USD 214,113,207.07 USD 1,019,976,600.00

Quarterly Interest Collections Waterfal AUD USD
Interest Collections
Gross Interest Income Received from Mortgage AUD 5,850,529.69 USD 4,393,747.80
Payments from / (to) Fixed / Floating Swap Provide 345,563.56 259,518.24
Payments from / (to) Currency Swap Provide -2,997,492.44 -2,251,116.82
Interest Income received from Cash holding 129,428.12 97,200.52
Principal Draws 0.00 0.00
Liquidity Facility Draws 0.00 0.00
Net proceeds available for Interest Waterfal AUD 3,328,028.94 USD 2,499,349.73

Distribution of Interest Collections
Trustee's fee and Expenses AUD 716,102.42 USD 537,792.92
Interest Carryforward paid to A 0.00 0.00
Current Interest due to A 4,933,311.44 3,704,916.89
Payments from swap provider due to A -2,997,492.44 -2,251,116.82
Interest Carryforward paid to Class B 0.00 0.00
Current Interest due to Class B 528,440.19 396,858.58
Other 147,667.32 110,898.16
Deposit into Cash Collateral Account 0.00 0.00
Reimbursement of Principal Draws 0.00 0.00
Total Distributions of Interest Collections AUD 3,328,028.94 USD 2,499,349.73

Outstanding Deferred Management Fees AUD 0.00 USD 0.00
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Quarterly Principal Collections Waterfal Period Since Inception Period Since Inception
Principal Collections 
Principal Collections from outstanding mortgage loan AUD 25,643,578.60 AUD 1,192,794,577.66 USD 19,258,327.53 USD 895,788,727.82
Principal Redraws from outstanding mortgage loan -4,811,590.10 -98,908,803.63 -3,613,504.17 -74,280,511.52
Recoveries from previously charged off mortgage loan 0.00 0.00 0.00 0.00
Other 0.00 0.00 0.00 0.00
Less:  Principal Draws for Interest Waterfal 0.00 0.00 0.00 0.00
Plus:  Reimbursement of Principal Draws from Interest Waterfal 0.00 0.00 0.00 0.00
Net proceeds available for Principal Waterfal AUD 20,831,988.50 AUD 1,093,885,774.03 USD 15,644,823.36 USD 821,508,216.30

Outstanding Shortfalls and Chargeoff Period Period
Principal Draws for Interest Waterfall AUD 0.00 USD 0.00
Class A Interest Shortfall 0.00 0.00
Accrued Interest on Class A Interest Shortfal 0.00 0.00
Class B Interest Shortfall 0.00 0.00
Accrued Interest on Class B Interest Shortfal 0.00 0.00
Class A Charge Offs 0.00 0.00
Class A Carry Over Charge Offs 0.00 0.00
Class B Charge Offs 0.00 0.00
Class B Carry Over Chrage Offs 0.00 0.00
Redraw Charge Offs 0.00 0.00
Redraw Carry Over Charge Offs 0.00 0.00

Realized Loss Information Period Since Inception Period Since Inception
Realized Loss on Class A Bonds before Mortgage insurance AUD 0.00 AUD 0.00 USD 0.00 USD 0.00
Realized Loss on Class B Bonds before Mortgage insurance AUD 0.00 AUD 0.00 USD 0.00 USD 0.00
Realized Loss on Redraw Funding Facility before Mortgage insurance AUD 0.00 AUD 0.00 USD 0.00 USD 0.00
Realized Loss on Class A Bonds after Mortgage insurance AUD 0.00 AUD 0.00 USD 0.00 USD 0.00
Realized Loss on Class B Bonds after Mortgage insurance AUD 0.00 AUD 0.00 USD 0.00 USD 0.00
Realized Loss on Redraw Funding Facility after Mortgage insurance AUD 0.00 AUD 0.00 USD 0.00 USD 0.00

Cash Collateral Account AUD USD
Beginning Cash Collateral Account Balance AUD 827,684.44 USD 621,591.01
+ Interest Earned on Cash Collateral Accoun 15,230.30 11,437.95
+ Deposit from Interest Collections Waterfal 0.00 0.00
-Current Period's Cash Collateral Account Draws 0.00 0.00
-Current Period's Release to cash collateral provider 15,230.30 11,437.95
Ending Cash Collateral Account Balance AUD 827,684.44 USD 621,591.01

Required Cash Collateral Account Balance AUD 660,680.37 USD 496,170.96

Delinquency Information # of Loans Percentage of Pool Loan Balance % of Pool
31-60 Days 3 0.11% 555,622.08                             0.21%
61-90 Days 3 0.11% 344,077.76                             0.13%
90+ Days (excluding Loans in Foreclosures) 10 0.36% 1,120,420.98                         0.42%
Loans in Foreclosure 0 0.00% -                                         0.00%
Total 16 0.58% 2,020,120.82                         0.76%

Prepayment Information  Three Month CPR Life
24.78% 28.72%


